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Knowledge That Works

ASSET PROTECTION
BOARD POLICY: Executive Limitations Type

The President shall cause assets to be adequately maintained and protected from unnecessary

risk.

Accordingly, the President may not:

Unnecessarily expose the College, the Board, or staff to claims of liability.

Fail to adequately insure against theft, damage, liability, and loss.

Fail to ensure that sound internal controls are in place to protect against theft or
misappropriation of funds or property.

Invest or hold funds in violation of the College’s investment policy.

Purchase or dispose of assets without following all relevant state statutes, WTCS
guidance, and College policies.

Permit facilities and equipment to be subjected to improper wear and tear or
inadequate maintenance.

Allow for inadequate security of premises or property.

Fail to have a disaster recovery plan.

Fail to protect property, information, and records from loss, improper access, or
damage.

Fail to take appropriate measures to protect College information systems and data from
loss, attack, or improper use.

Fail to maintain records in accordance with the College’s records retention policy.

Fail to protect the College's trademarks, copyrights, and intellectual property interests.
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